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December 5, 2008

Mr. Hugo Moguel

Association of Real Estate Brokers of Belize
#2A South Park Street

P.O. Box 1131

Belize City, Belize

Dear Mr. Moguel,
Congratulations on your recent signing at the 2008 NAR Annual Convention in Orlando. We

hope that you will enjoy the enclosed photo taken during the signing. We are very honored to
have your association as one of our newest partners, and look forward to working together.

Best Regards,

ifer Wiziarde

Manager, International Networks
MNational Association of REALTORS®
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